LAKE LOCAL SCHOOLS
Five Year Forecast

October 2013
Line FY2011 FY2012 FY2013 Ave. Annual FY2014 FY2015 FY2016 FY2017 FY2018
Number ACTUAL ACTUAL ACTUAL CHANGE FORECAST FORECAST FORECAST FORECAST FORECAST
1.01 |General Property (Real Estate) 6,248,335 6,085,392 6,757,550 4.07% 7,402,527 7,493,151 6,757,658 6,022,165 6,022,165
1.02 |Tangible Personal Property Tax 28,469 49,026 11,538 -29.74%
1.03 |Income Tax
1.035 |Unrestricted Grants-In-Aid (All 3100's except 3130) 3,763,074 3,885,614 4,008,359 3.26% 4,257,443 4,697,669 4,932,552 5,179,176 5,438,135
1.045 |Restricted Federal Grants-in-Aid - SFSF (4220) 482,022 5,520 -36.42%
1.04 |Restricted Grants-In-Aid (All 3200's) 40,794 46,907 33,566 -8.86% 41,048 41,000 41,000 41,000 41,000
1.05 |Property Tax Allocation (3130) 2,317,549 1,956,264 1,806,787 -11.02% 1,733,866 1,804,906 1,804,906 1,804,906 1,804,906
1.06 |All Other Rev except 1931,1933,1940,1950,5100 & 5200 524,774 478,095 448,406 -7.28% 441,194 440,973 442,029 443,973 443,973
1.07 | Total Revenue 13,405,017 | 12,506,818 13,066,206 -1.26% 13,876,078 14,477,699 13,978,145 13,491,220 13,750,179
Other Financing Sources
2.01 |Proceeds From Sale of Notes (1940)
2.02 |State Emergency Loans & Advancements (Approved - 1950)
2.04 |Operational Transfers-In (5100's) 241,592 73,765 64,451 -36.66% 22,425 150,000 150,000 150,000 150,000
2.05 |Advances-in (5200's)
2.06 |All Other Financing Sources (5300) 500,000
2.07 |Total Other Financing Sources 241,592 73,765 564,451 66.82% 22,425 150,000 150,000 150,000 150,000
2.08 |Total Revenues and Other Financing Sources 13,646,609 | 12,580,583 13,630,657 -0.06% 13,898,503 14,627,699 14,128,145 13,641,220 13,900,179
Expenditures:
3.01 |Personnel Services 7,688,559 7,684,375 6,546,036 -7.43% 6,991,647 7,278,035 7,498,769 7,864,339 8,119,972
3.02 [Employees' Retirement/Insurance Benefits 2,888,290 2,987,984 2,932,558 0.77% 2,983,187 3,136,158 3,302,449 3,493,180 3,669,950
3.03 |Purchased Services 2,576,993 2,617,571 3,010,109 8.40% 3,015,986 3,058,000 3,071,000 3,096,000 3,140,000
3.04 |Supplies and Materials 479,391 443,092 456,358 -2.40% 422,033 463,000 471,000 479,000 490,000
3.05 |Capital Outlay 20,658 18,229 13,009 -18.51% 34,795 18,000 18,000 18,000 18,000
3.06 |Intergovernmental (7600 and 7700 Functions)
Debt Service:
4.01]| All Principal - (Historical Only)
4.02| Principal-Notes
4.03| Principal-State Loans
4.04| Principal-State Advancements
4.05]| Principal-HB 264 Loans
4.055]| Principal other
4.06| Interest and Fiscal Charges
4.3 |Other Objects 223,297 164,644 704,673 107.79% 242,066 242,000 251,000 260,000 269,000
4.5| Total Expenditures 13,877,188 | 13,915,895 13,662,743 -0.77% 13,689,714 14,195,193 14,612,218 15,210,519 15,706,922
Other Financing Uses
5.01 |Operational Transfers-Out 257,068 45,578 0 -50.00% 143,000 150,000 155,000 160,000 160,000
5.02|Advances-Out 61,872
5.03 |All Other Financing Uses
5.04 |Total Other Financing Uses 318,940 45,578 157,308 -25.34% 143,000 150,000 155,000 160,000 160,000
5.05 [Total Expenditures and Other Financing Uses 14,196,128 | 13,961,473 13,820,051 -1.32% 13,832,714 14,345,193 14,767,218 15,370,519 15,866,922
6.01 |[Excess Of Revenues and Other Financing (549,519)| (1,380,890) (189,394) -32.77% 65,789 282,506 (639,073) (1,729,299) (1,966,743)
Sources over(under) Expenditures and
Other Financing Uses
7.01 |Cash Balance July 1 - Excluding Proposal of Renewal/ 2,716,835 2,167,316 786,426 -35.53% 597,032 662,821 945,327 306,254 (1,423,045)
Replacement and New Levies
7.02 |Cash Balance June 30 2,167,316 786,426 597,032 -36.23% 662,821 945,327 306,254 (1,423,045) (3,389,788)
8.01 [Estimated Encumbrances June 30 128,096 184,440 175,000 18.31% 175,000 175,000 175,000 175,000 175,000
Reservation of Fund Balance:
9.01| Textbook and Instructional Materials 0 25,000 100,000 150.00% 100,000 100,000 100,000 100,000 100,000
9.02| Capital Improvements
9.03| Budget Reserve 22,919 22,919 22,919 0.00% 22,919 22,919 22,919 22,919 22,919
9.04| DPIA
9.05| Debt Service
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9.06| Property Tax Advances
9.07| Bus Purchases 0.0 73,342 91,061 12.08% 0 0 0 0 0
9.08 22,919 121,261 213,980 416.82% 122,919 122,919 122,919 122,919 122,919
10.01 |Fund Balance June 30 For Certification of Appropriations 2,016,301 480,725 208,052 -44.84% 364,902 647,408 8,335 (1,720,964) (3,687,707)
Subtotal
Revenue from Replacement / Renewal Levies:
11.01 | Income Tax - Renewal
11.02| Property Tax - Renewal or Replacement 735,493 1,470,986 1,470,986
11.3|Cumulative Balance of Renewal / Replacement Levies 0 0 0 0 0 735,493 2,206,479 3,677,465
12.01 |Fund Balance June 30 For Certificates of Contracts, 2,016,301 480,725 208,052 -44.84% 364,902 647,408 743,828 485,515 (10,242)
Salary Schedules, and Other Obligations
Revenue from New Levies:
13.01 | Income Tax - New
13.02| Property Tax - New
13.03 |Cumulative Balance of New Levies
14.01 |Revenue from Future State Advancements
15.01 |Unreserved Fund Balance June 30 2,016,301 480,725 208,052 -44.84% 364,902 647,408 743,828 485,515 (10,242)
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