LAKE LOCAL SCHOOLS
Five Year Forecast

October 2017
Line FY2015 FY2016 FY2017 Ave. Annual FY2018 FY2019 FY2020 FY2021 FY2022
Number ACTUAL ACTUAL ACTUAL CHANGE FORECAST FORECAST FORECAST FORECAST FORECAST
1.01 |General Property (Real Estate) 7,658,534 7,602,062 7,832,302 1.13% 7,750,000 7,775,000 7,800,000 7,825,000 7,850,000
1.02 |Tangible Personal Property Tax
1.03|Income Tax
1.035 |Unrestricted Grants-In-Aid (All 3100's except 3130) 4,875,825 5,276,876 5,714,549 8.60% 5,718,268 5,886,117 6,060,271 6,239,649 6,424,408
1.045 |Restricted Federal Grants-in-Aid - SFSF (4220)
1.04 |Restricted Grants-In-Aid (All 3200's) 124,872 22,703 31,884 -37.23% 25,000 25,000 25,000 25,000 25,000
1.05 |Property Tax Allocation (3130) 1,986,847 1,676,075 1,451,906 -13.46% 1,311,933 1,169,196 1,026,460 950,000 950,000
1.06 |All Other Rev except 1931,1933,1940,1950,5100 & 5200 851,283 1,128,723 1,344,199 28.95% 1,400,000 1,400,000 1,400,000 1,400,000 1,400,000
1.07| Total Revenue 15,497,361 15,706,439 16,374,840 2.83% 16,205,201 16,255,313 16,311,731 16,439,649 16,649,408
Other Financing Sources
2.01 |Proceeds From Sale of Notes (1940)
2.02 |State Emergency Loans & Advancements (Approved - 1950)
2.04 |Operational Transfers-In (5100's) 95,711 178,824 198,331 53.61% 200,000 200,000 200,000 200,000 200,000
2.05|Advances-in (5200's) 4,904
2.06 |All Other Financing Sources (5300) 61,303
2.07 |Total Other Financing Sources 95,711 178,824 264,538 88.20% 200,000 200,000 200,000 200,000 200,000
2.08 |Total Revenues and Other Financing Sources 15,593,072 15,885,263 16,639,378 3.36% 16,405,201 16,455,313 16,511,731 16,639,649 16,849,408
Expenditures:
3.01 |Personnel Services 6,793,669 7,759,686 8,126,428 9.81% 8,594,812 8,819,898 9,145,051 9,476,636 9,709,701
3.02 |Employees' Retirement/Insurance Benefits 2,945,191 3,438,405 3,534,708 10.01% 3,766,556 3,889,980 4,006,736 4,127,502 4,353,377
3.03 |Purchased Services 3,723,037 2,939,472 3,146,870 -7.74% 3,200,000 3,225,000 3,240,000 3,350,000 3,375,000
3.04 |Supplies and Materials 456,265 562,871 615,563 17.46% 625,000 635,000 645,000 655,000 665,000
3.05 |Capital Outlay 24,720 42,265 31,778 14.28% 24,000 24,000 24,000 24,000 24,000
3.06 |Intergovernmental (7600 and 7700 Functions)
Debt Service:
4.01| All Principal - (Historical Only)
4.02| Principal-Notes
4.03| Principal-State Loans
4.04| Principal-State Advancements
4.05] Principal-HB 264 Loans
4.055| Principal other
4.06| Interest and Fiscal Charges
4.3 |Other Objects 170,263 224,007 162,986 -2.14% 170,000 175,000 180,000 185,000 190,000
4.5| Total Expenditures 14,113,145 14,966,706 15,618,333 5.33% 16,380,368 16,768,878 17,240,787 17,818,138 18,317,078
Other Financing Uses
5.01 |Operational Transfers-Out 158,231 263,382 329,116 54.00% 330,000 340,000 350,000 360,000 370,000
5.02 |Advances-Out 3,357
5.03 |All Other Financing Uses
5.04 |Total Other Financing Uses 158,231 263,382 332,473 55.06% 330,000 340,000 350,000 360,000 370,000
5.05 |Total Expenditures and Other Financing Uses 14,271,376 15,230,088 15,950,806 5.88% 16,710,368 17,108,878 17,590,787 18,178,138 18,687,078
6.01 |[Excess Of Revenues and Other Financing 1,321,696 655,175 688,572 -23.95% -305,167 -653,565 -1,079,056 -1,538,489 -1,837,670
Sources over(under) Expenditures and
Other Financing Uses
7.01 |Cash Balance July 1 - Excluding Proposal of Renewal/ 812,383 2,134,079 2,789,254 121.67% 3,477,826 3,172,659 2,519,094 1,440,038 -98,451
Replacement and New Levies
7.02 |Cash Balance June 30 2,134,079 2,789,254 3,477,826 31.48% 3,172,659 2,519,094 1,440,038 -98,451 -1,936,121
8.01 |[Estimated Encumbrances June 30 175,000 199,971 200,000 7.14% 200,000 200,000 200,000 200,000 200,000
Reservation of Fund Balance:
9.01| Textbook and Instructional Materials
9.02| Capital Improvements
9.03| Budget Reserve 22,919 22,919 22,919 0.00% 22,919 22,919 22,919 22,919 22,919
9.04| DPIA
9.05| Debt Service
9.06| Property Tax Advances
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9.07| Bus Purchases 78,738 78,738 78,738
9.08 101,657 101,657 101,657 0.00% 22,919 22,919 22,919 22,919 22,919
10.01 |Fund Balance June 30 For Certification of Appropriations 1,857,422 2,487,626 3,176,169 35.50% 2,949,740 2,296,175 1,217,119 -321,370 -2,159,040
Subtotal
Revenue from Replacement / Renewal Levies:
11.01 | Income Tax - Renewal
11.02 | Property Tax - Renewal or Replacement
11.3 |Cumulative Balance of Renewal / Replacement Levies
12.01 |Fund Balance June 30 For Certificates of Contracts, 1,857,422 2,487,626 3,176,169 35.50% 2,949,740 2,296,175 1,217,119 -321,370 -2,159,040
Salary Schedules, and Other Obligations
Revenue from New Levies:
13.01| Income Tax - New
13.02 | Property Tax - New
13.03 |Cumulative Balance of New Levies
14.01 |Revenue from Future State Advancements
15.01 [Unreserved Fund Balance June 30 1,857,422 2,487,626 3,176,169 35.50% 2,949,740 2,296,175 1,217,119 -321,370 -2,159,040
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